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Independent Auditor's Review Report on Unaudited Condensed Standalone Financial 
Statements of the Company for the quarter and six months period ended 30 September 2023 

To the Board of Directors of 
Nspira Management Serives Private Limited 

Introduction 

1. We have reviewed the accompanying unaudited condensed interim standalone financial 
statements of Nspira Management Services Private Limited ('the Company') which comprise 
the Unaudited Condensed Interim Standalone Balance Sheet as at 30 September 2023, the 
Unaudited Condensed Interim Standalone Statement of Profit and Loss (including Other 
Comprehensive Income) for the quarter and six-month period then ended, the Unaudited 
Condensed Interim Standalone Cash Flow Statement and the Unaudited Condensed Interim 
Standalone Statement of Changes in Equity for the six-month period then ended, and a 
summary of the significant accounting policies and other explanatory information (together 
hereinafter referred to as the "Condensed Interim Standalone Financial Statements"). The 
Management is responsible for the preparation and fair presentation of these condensed 
interim standalone financial statements in accordance with the requirements of Indian 
Accounting Standard 34, Interim Financial Reporting ('Ind AS 34') prescribed under Section 
133 of the Companies Act, 2013 ("the Act") and other accounting principles generally accepted 
in India and has been approved by the Company's Board of Directors. Our responsibility is to 
express a conclusion on these condensed interim standalone financial statements based on 
our review. 

Scope of Review 

2. We conducted our review of the unaudited condensed interim standalone financial statements 
in accordance with the Standard on Review Engagements (SRE) 2410, Review of Interim 
Financial Information Performed by the Independent Auditor of the Entity, issued by the Institute 
of Chartered Accountants of India. A review of interim financial information consists of making 
inquiries, primarily of persons responsible for financial and accounting matters, and applying 
analytical and other review procedures. A review is substantially less in scope than an audit 
conducted in accordance with the Standards on Auditing specified under section 143(10) of the 
Companies Act, 2013, and consequently, does not enable us to obtain assurance that we would 
become aware of all significant matters that might be identified in an audit. Accordingly, we do 
not express an audit opinion. 
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Walker Chandiok &_Co LLP 

Chartered Accountants 

Conclusion 

3. Based on our review conducted as above, nothing has come to our attention that causes us to 
believe that the accompanying Condensed Interim Financial Statements are not prepared, in 
all material aspects, in accordance with · the requirements of Ind AS 34, prescribed under 
Section 133 of the Act and other accounting principles generally accepted in India. 

Emphasis of Matter - Restatement of Comparative information 

4. We draw attention to note 14 to the unaudited condensed interim standalone financial 
statements, regarding adjustment to the unaudited year to date statement of profit and loss on 
account of correction of an error pertaining to the quarter and six months period ended 30 
September 2022. The aforesaid correction is carried out in accordance with the principles of 
Ind AS 8, Accounting policies, Changes in Accounting Estimates and Errors , for correction of 
certain identified misstatements, which are further described in the aforesaid note. Our 
conclusion is not modified in respect of this matter. 

Restriction on distribution or use 

5. The unaudited condensed interim standalone financial statements has been prepared by the 
Company's Management solely for internal purpose and therefore it may not be suitable for 
other purpose. This review report is solely for the aforementioned purpose, and accordingly 
should not be used, referred to or distributed for any other purpose or to any other party without 
our prior written consent. Further, we do not accept or assume any liability or any duty of care 
for any other purpose for which or to any other person to whom this review report is shown or 
into whose hands it may come without our prior consent in writing. 

For Walker Chandiok & Co LLP 
Chartered Accountants 
Firm Registration No.: 001076N/N500013 

Sa Jay K 
Partner 
Membership No.: 207660 
UDIN : 24207660BKERGF6842 

Place: Hyderabad 
Date: 9 February 2024 



NSPIRA Management Services Private Limited 

Unaudited Condensed Interim Standalone Balance Sheet as at 30 September 2023 
(,-\ll amounts in ~ in millions, unless othe1wise stated) 

ASSETS 
Non-current assets 

(a) Property, plant and equipment 

(b) Right-of-use assets 

(c) Financial assets 

(i) Investments 

(ii) Loans 

(iii) Other non-current financial assets 

(d) Deferred tax assets (net) 

(e) Other non-current assets 

Total non-current assets 

Current assets 

(a) Inventories 

(b) Financial assets 

(i) Investments 

(ii) Trade receivables 

(iii) Cash and cash equivalents 

(iv) Loans 

(c) Other current assets 

Total current assets 
Total Assets 

EQUITY AND LIABILITIES 

Equity 

(a) Equity Share Capital 

(b) Instmments entirely equity in nature 

(c) Other Equity 

Total equity 

Liabilities 

Non-current liabilities 

(a) Financial liabilities 

(i) Borrowings 

(ii) Lease liabilities 

(b) Provisions 

Total. non-current liabilities 

As at 

30 September 2023 31 March 2023 

(Unaudited) (Audited) 

5,529.04 

6,936.41 

0.10 

1,852.55 

48.96 

938.35 

1,959.55 

17,264.96 

259.78 

3,991.98 

4,998.97 

92.72 

71629 

866.73 

10,926.47 
28,191.43 

3,501.20 

1,516.69 

11 ,014.81 

16,032.70 

115.64 

7,11239 

159.40 

7,387.43 

3,843.88 

6,049.98 

0.10 

1,561.45 

47 01 

916.79 

1,988.36 

14,407.57 

624.38 

1,602.20 

5,375.85 

460.71 

750.62 

597.51 

9,411.27 
23,818.84 

3,501.20 

1,516.69 

8,620.18 

13,638.07 

21.84 

6,338.43 

138.39 

6,498.66 



NSPIRA Management Services Private Limited 
Unaudited Condensed Interim Standalone Balance Sheet as at 30 September 2023 
(All amounts in ~ in millions, unless otherwise stated) 

As at 

30 September 2023 31 March 2023 
(Unaudited) (_Audited) 

Current liabilities 
(a) Financial liabilities 

(i) Borrowings 

(ii) Lease liabilities 

(iii) Trade payables 

114.82 

1,415.87 

-total outstanding dues of micro enterprises and small enterprises 

-total outstanding dues of creditors other than micro enterprises and 
529.43 

small enterprises 

(iv) Other financial liabilities 

(b) Other current liabilities 

( c) Provisions 

( d) Current tax liabilities (net) 

Total current liabilities 
Total Equity and Liabilities 

789 12 

1,624.19 

14.17 

283 70 

4,771.30 
28,191.43 

The accompanying notes are an integral part of these Condensed Interim Standalone Financial Statements. 

This is the Unaudited Condensed Interin1 Standalone Balance 

Sheet referred to in our review report of even date. 

For Walker Chandiok & Co LLP 
Chartered Accountants 

Partner 
Membership No. : 207660 

Place: Hyderabad 

Date: 9 February 2024 

For and on behalf of the Board of Directors of 

NSPIRA Management Services Private Limited 

k nPongum 

QJ 
Puneet Kothapa 
Managing Director & CEO Director 

DIN 06909621 DIN 02755981 

DIN: 03642199 

Company Secretary 

Membership No.: _,\30933 

Place: H yderabad 

Date: 9 February 2024 

Officer 

27.16 

1,385.18 

824.83 

827.01 

60186 

14.17 

190 

3,682.11 
23,818.84 



NSPIRA Management Services Private Limited 
Unaudited Condensed Interim Standalone Statement of Profit and Loss for the quarter and six months period ended 30 September 2023 
(A ll amounts in ~ in millions, except earnings per equity share) 

Revenue from operations 

O cher income 
Total income 

Expenses 
Purchases of stock-in-trade 

Changes in inventories of stock-in-trade 

Employee benefits expense 

Finance costs 

Depreciation and amortization expense 

Other expenses 
Total expenses 

Profit before tax 
Tax expense: 
(a) Current tax 

(b) Deferred tax benefit 

Income tax expense 

Profit for the period 

Other comprehensive income 
ltems that will not be reclassified subsequently to 
profit or loss, including its income tax effects 

Other comprehensive income, net of tax 

Total comprehensive income for the period 

Earnings per equity share (EPES) 
Basic (Jn absolute ~ terms) 

Diluted (In absolute ~ terms) 

For the three months period 
ended 30 September 

2023 
(Unaudited) 

5,821.43 

161.1 7 
5,982.60 

889.07 

(1338) 

1,224.22 

214.84 

562.98 

1,464.74 
4,342.47 

1,640.13 

412.54 

9.50 

422.04 

1,218.09 

1,218.09 

2.80 

2.80 

2022 
(Unaudited) 

Restated 

5,566 73 

125.77 
5,692.50 

92333 

(30.59) 

98117 

191 36 

48882 

1,644.48 
4,198.57 

1,493.93 

378.29 

5.50 

383.79 

1,110.14 

1,110.14 

2.55 

2.55 

For the six months period 
ended 30 September 

2023 
(Unaudited) 

12,437.82 

470.79 
12,908.61 

1,918.98 

357.00 

2,386.58 

404.19 

1,102.75 

3,537.50 
9,707.00 

3,201.61 

828.55 

(21.57) 

806.98 

2,394.63 

2,394.63 

5.50 

5.50 

2022 
(Unaudited) 

iestated 
8,996.74 

379.84 
9,376.58 

1,476.61 

31.24 

1,87129 

424.81 

918.37 

3,474.05 
8,196.37 

1,180.21 

378.29 

(73.25) 

305.04 

875.17 

875.17 

2.01 

2.01 

The accompanying notes are an integral part of these Condensed Interim Standalone Financial Statements. 
Th.is is the Unaudited Condensed fnterim Standalone Statement of Profit and 
Loss referred to in our review report of even date. 

For Walker Chandiok & Co LLP 
Chartered , \ccountants 

Fir 

Sanjay Kumar Ji i 
Partner 
Membership No.: 207660 

Place: l-J yderabad 
Date: 9 February 2024 

For and on behalf of the Board of Directors of 

NS?:\ Manl ement Services P' at~ : mited 

Pun~ Sind~ Ponguru 
Managing Director & CEO Director 
DIN: 06909621 DIN: 02755981 

Sambashiva Sastry Kambhamp 1 

Whole-time Director and Chief F 
DIN: 03642199 

Ra;l-~ 
Company Secretary 

Membership No.: A30933 

Place: Hyderabad 
Date: 9 Febmary 2024 

l Officer 



NSPIRA Management Services Private Limited 

Unaudited Condensed Interim Standalone Statement of Changes in Equity for the six months period ended 30 September 2023 
(All amo unts in ~ in millions, except number o f shares and debentures) 

(a) Equity share capital 

Equity shares of ~10 each issued, subscribed and fully paid up 

As at 1 April 2022 (Audited) 

Issued during the period 

As at 30 September 2022 (Unaudited) 

As at 1 April 2023 (Audited) 

lssu<.;d during the period 
As at 30 September 2023 (Unaudited) 

(b) Instruments entirely equity in nature 

As at 1 April 2022 (Audited) 

Issued during the pcfiod 

As at 30 September 2022 (Unaudited) 

As at 1 April 2023 (Audited) 

Issued during the period 
As at 30 September 2023 (Unaudited) 

Number Amount 

350,120,011 3,501.20 

350,120,011 3,501.20 

350,120,011 3,501.20 

350,120,011 3,501.20 

Compulsorily Convertible 
Debentures 

Number Amount 

553 521.48 

553 521.48 

553 521.48 

553 521.48 

Thii space has bee11 i11tcntio11a!!J, left hlank. 

Compulsorily Convertible 
Preference Shares Total 

Nmnber Amount 

450,170 995.21 1,516.69 

450,170 995.21 1,516 .69 

450.1 70 995.21 1,516.69 

450,170 995.21 1,516.69 



NSPIRA Management Services Private Limited 

Unaudited Condensed Interim Standalone Statement of Changes in Equity for t he six months period ended 30 September 2023 

(All amounts in tin millions, except number o f shares and debentures) 

(c) Other equity 

Reserves and Surplus 

As at I April 2022 (Audited) 

Profit for the period 

As at 30 September 2022 (Unaudited) 

As at I April 2023 (Audited) 

Pro fir for the period 

As at 30 September 2023 (Unaudited) 

T he accompanying notes arc an intcgra.1 part o f these Condensed Interim Standalone Financial Statements. 

T his is rhc Unaudited Con<lcnsed 1 nterim Standalone Statement of Changes in E9uit)· referred 

Retained 
earnings-Surplus 
in the statement 
of profit and loss 

5,731.38 

875.17 

6,606.55 

7,742.12 

2,39-1.63 
10,136.75 

Business 
combination 

reserve 

2.47 

2.47 

2.47 

2.47 

Other 
comprehensive 

reserve 

Acruarial gains Total 

General 
/ (losses) on 

measurement on 
reserve 

employee 
benefits 

88-1 02 (-11 .00) 6,576.87 

875. 17 
884.02 (41.00) 7,452.04 

884.02 (8.43) 8,620.18 
2,39-1.63 

884.02 (8.43) 11,014.81 

to in our rc,·icw report of enn date. 

For Walker Chandiok & Co LLP For and on behalf of the Boa1d o f D 11CClOr s of ~ 
I Mana ment Services Pnvate L1m1ted 

Sm ura Ponguru 

Director Partner 

Membership No.: 207660 

Place: Hyderabad 

Date: 9 Fcbrnacy 202-t 

Sambashiva Sastry Kam ati 

\\"hole- time Director and Chief 
1:inancial O fficer 

Membership No.: i\30933 

Place: H yderabad 

Date: 9 February 2024 

DI N: 02755981 

a)OAP ~ ·~ 11· 
~ J~~lli 
Company Secretary 
Membership No.: J\30933 



NSPIRA Management Services Private Limited 
Unaudited Condensed Interim Standalone Cash Flows Statement for the six months period ended 30 September 2023 

(All amounts in ~ in millions, unless otherwise stated) 

Net cash flows generated from operating activities 

Net cash flows used in investing activities 

Net cash flows used in financing activities 

Net decrease in cash and cash equivalents 

Cash and cash equivalents at the beginning of the period 

Cash and cash equivalents at the end of the period 

For the six months period ended 30 
September 

2023 2022 
(Unaudited) (Unaudited) 

4,952.20 3,721.76 

(4,784.54) (2,840.40) 

(535 .64) (1,239.20) 

(367.98) (357.84) 

460.71 442.38 
92.73 84.54 

The accompanying notes are an integral part of these Condensed Interim Standalone Financial Statements. 

This is the Unaudited Condensed Interim Standalone Cash Flow 
Statement referred to in our review report of even date. 

For Walker Chandiok & Co LLP 

Chartered Accountants 

Furn RegistratJ.on No 001076N/N500013 

s,n~ 
Partner 

Membership No.: 207660 

Place: Hyderabad 

Date: 9 February 2024 

For and on behalf of the Board of Directors of 

NSQJemen< S,Mm Priv,~ <ed 

Puneet Kothapa Sindhura Ponguru 
Managing Director & CEO 

DIN: 06909621 

4 _Q 
7 Sambashiva Sastry K~pati 

Director 

DIN: 02755981 

Whole-time Director an<l Chief Financial Officer 

DIN: 03642199 

I 

R~~p. lli apm anamg1pa 

Company Secretary 
Membership No.: A30933 

Place: Hyderabad 

Date: 9 February 2024 



NSPIRA Management Services Private Limited 
Summary of significant accounting policies and other explanatory information for the six months period ended 30 September 2023 

(i\ll amotu1ts in ~ in mill.ions, wiless otherwise stated) 

1 Company overview 

NSPlR.A Management Services P1~vate Limited ('the Company') was incorporated in 2013 as a private limited company, ill accordance 
with th e provisions of the th en applicable Companies Act, 1956. The Company is primarily engaged in the business of providing 
management services to the educational institutions and to the students, which inter-alia include services such as hos tel management, 
sale of educational material and allied services. The Company is also engaged in providing private coaching services, to students 
pursuing professional courses. T he Company has its registered office at 10th Floor, Melange Tower, Patrika Nagar, Madhapur, 
11 yderabad - 500 081. 

The Condensed lnteri.tn Standalone F inancial Statements are authorised for issue by the Company's Board of Directors on 9 February 
2024. 

2 Basis of preparation of Condensed Interim Standalone Financial Statements 

The Unaudited Condensed Interim Standalone Financial Statements have been prepared in accordance with recognition and 
measurement pril1Ciples laid down in Indian Accotu1ti.t1g Standard 34 ('Ind /IS 34'), 'Interim Fil1ancial Reporting', and comply ill all 
material respects with the Indian Accounting Standards ('Ind AS') specified under Section 133 of the Companies Act, 2013 (' the Act'), 
read with Rule 3 of the Companies (Indian .Accotu1tu1g Standards) Rules, 2015 and Companies (Indian , \ccoLU1ti.t1g Standards) 
Amendment Rules, 2016 (as amended). The accountu1g policies applied by the Company are consistent with those used in the prior 
year. 

The operatu1g cycle is the time between the acquisition of assets for processing and their realisation in cash and cash equivalents. The 
Company has ascertailled its operati.t1g cycle as twelve months for the purpose of current/ non-current classifica tion of assets and 
liabilities. 

3 Significant accounting policies 

The accountu1g policies followed ill preparation of these Condensed lnterill1 Standalone Fillancial Statements arc consistent with those 
followed in preparation of the annual fmancial statements as at and for the year ended 31 March 2023. T hese Condensed Interim 
Standalone Filiancial Statements should be read in conjunction with the audited financial statements and the related notes for the year 
ended 31 March 2023. 

4 Use of estimates 

The preparation of the Condensed lntet~ Standalone Fillancial Statements ill conformity with Ind _,\S requires management to make 
es timates and asswnptions that affect the reported balances of assets and liabilities and disclosures relating to conti.t1gent assets and 
liabilities as at the date of the interim financial statements and the reported amounts of illCOme and expenses during the period. 
Es timates and underlying assumptions are reviewed on an on-goillg basis. Revisions to accountu1g es timates are recognised ill the 
period ill which the estimates are revised. 



NSPIRA Management Sen.rices Private Limited 

Summary of significant accounting policies and other explanatory information for the six months period ended 30 September 2023 

(A ll amounts in fin millions, un less otherwise stated) 

5. Property, plant and e uipment 
Land Office Computers Electrical Fun1iture Kitchen Teaching aid Vehicles Leasehold Total 

equipment and data installations and equipment and improvements 
processing and fixtures equipment 

units equipment . 

Gross carrying amount (note (i)) 

As at 1 April 2022 (Audited) 1,370.68 509.81 374.93 2,493.26 130.03 143.11 143.00 985 .45 6,150.27 
Addi tions during the year 11 7.95 -1-12.51 360.21 95.91 5-16.8-1 36.86 79.97 31.73 -130.51 2,142.49 
Adjustmen t during the year (note (ii)) 268.29 119.72 66.7-1 623.14 50.00 76.12 1-1.37 1,218.38 
1 mpairment during the year** 17.9-1 17 .94 
As at 31 March 2023 (Audited) 117.95 1,544.90 750.30 404.10 2,416.96 116.89 146.96 160.36 1,398.02 7,056.44 
Additio ns during the period 6.03 359.62 243.49 8-1.10 672.31 3247 38. "16 -159.62 321.46 2,217.26 
Impairment during the year** 36.14 36.14 
As at 30 September 2023 (Unaudited) 123.98 1,904.52 993.79 488.20 3,089.27 149.36 185.12 619.98 1,683.34 9,237.56 

Accumulated deprecia tion 

Up to 1 April 2022 (Audited) 994.79 365 18 130.30 1,181.71 87.28 11 1.5-1 53.82 353.15 3,277.77 

Charge for rhe year 218.80 11 5.-10 39.5-1 332.15 18.3-1 31.60 189-1 113.03 887.80 
Adjustment during the year (note (ii)) '25-1.04 11 3.7 1 33.-15 -121.96 -16.88 70.0G 6.-1-1 9-16.54 
.r\djustmcnts for Impairment** 6.47 6.47 
Up to 31 March 2023 (Audited) 959.55 366.87 136.39 1,091.90 58.74 73.08 66.32 459.71 3,212.56 
Charge for the period 129.23 89.8-1 23.97 156.68 9.12 13 79 1250 77.93 513.06 
Adjustments for Impairment** 17.10 17.10 
Up to 30 September 2023 (Unaudited) 1,088.78 456.71 160.36 1,248.58 67.86 86.87 78.82 520.54 3,708.52 

Net carrying amount 

As at 30 September 2023 (Unaudited) 123.98 815.74 537.08 327.84 1,840.69 81.50 98.25 541.16 1,162.80 5,529.04 
As at 31 March 2023 (Audited) 117.95 585.35 383.43 267 .71 1,325 .06 58.15 73.88 94.04 938.31 3,843.88 

Notes: 
(i) As on the date of transition to Ind-AS, the Company had aniled one tUTie transition exemption regarding the carrying cos t of Property, plant and equipmen t (P PE), pursuant there to the carrying cost as 

at 1 April 2017 reported under the previous GAAP were considered as deemed cos t for reporting under Ind-AS. 

~ii) During the year ended 31 March 2023, management had carried o ut a detailed physical verification of properry, plan t and equipment across all premises and accordingly identified the list o f asse ts 
p rimarily in the natu re o f furniture and fo-.::turcs, o ffice equipments, elec trical installations which were either no t in usable condition due to p rolonged inacti,·cness of the assets which had resulted from 
the closure of educational institutions on account of ·restrictions imposed by Gm·emmcnt o{ India du ring the Covid-19 Pandemic period along with poor upkeen of the said asse ts due to pandemic 
restrictions o r were dan1:1ged whereby in accordance with the managements pb.n, the management had concluded to rep lace the said assets and accordingly p rm·ided for the same. 

**Rep resents adjustments rewards derecognition o f leasehold impro,·ements i.n respect o f branches which have been rnca ted duri.ng the period. 



NSPIRA Management Services .Private Limited 
Summary of significant accounting policies and other explanatory information for the six months period ended 30 September 2023 
(J\ ll amounts in ~ in millions, unless otherwise stated) 

6 Right-of-use assets 
Bulidings Total 

Gross carrying amount 
As at 1 April 2022 (Audited) 7,193.68 7,193.68 
Additions dw-ing the year 1,861.18 1,861.18 

Additions on account of modification of leases 160.92 160.92 

r\ djustment during the year* (329.95) (329.95) 

As at 31 March 2023 (Audited) 8,885.83 8,885.83 
i\dditions during th e period 1,795.70 1,795.70 

Additions on account of modification of leases 0.20 0.20 

Adjustments during the period* (662.65) (662 65) 

As at 30 September 2023 (Unaudited) 10,019.08 10,019.08 

Accumulated amortization 
Up to 1 April 2022 (Audited) 2,119.87 2,119.87 

Amortization expense 923.94 923.94 

Adjustments during the year* (207.96) (207.96) 

Up to 31 March 2023 (Audited) 2,835.85 2,835.85 
Amortization expense 510.65 510.65 

Adjustments dw-ing th e period* (263.83) (263.83) 

Up to 30 September 2023 (Unaudited) 3,082.67 3,082.67 

Net carrying amount 
As at 30 September 2023 (Unaudited) 6,936.41 6,936.41 
As at 31 March 2023 (Audited) 6,049.98 6,049.98 

* Represents adjustments in respect of leases terminated during the period. 

7 Revenue from operations 

For the quarter ended 30 
For the six months 
period ended 30 

September 
September 

2023 2022 2023 2022 
Revenue from contracts with customers: 
(a) Sale of services 
- I\ dmission support services 998.07 857.81 1,965.09 1,544.08 

- Infrastructure management services 418.93 366.69 809.63 700.98 

- H ousckeeping services 363.07 305.57 701.68 584.15 

- Examination support services 321.74 277.36 633.48 499.25 

- I'\dministrative services 189.11 162.98 372.33 293.37 

- Security services 144.81 125.12 285.28 227.05 

- Catering services 607.79 439.23 976.44 720.88 

- Hos tel services 957.18 785. 64 1,274.06 785.64 

- Vehicle maintenance services 20.95 11.41 35.10 23.41 

- Infrastructure provision services 279.50 237.28 521.00 449.84 

- Coaching fee 491.57 491.28 946.92 588.23 

(b) Sale of products 
- Sale of stock-in-trade - others 1,028.71 1506.36 3,916.81 2,579.86 

5,821.43 5,566.73 12,437.82 8,996.74 



NSPIRA Management Services Private Limited 
Summary of significant accounting policies and other explanatory information for the six months period ended 30 September 
(All amounts in~ in millions, unless otherwise stated) 

8 Commitments 

Estimated amount of contracts amounting to be executed on capital account and 
not provided for (net of advances) 

9 Fair value hierarchy of financial assets and financial liabilities 

As at 30 September 2023 (Unaudited) 
Financial assets 
Investments 

Loans 

Trade receivables 

Cash and cash equivalents 

Other financial assets 

Financial liabilities 

Borrowings 

Lease lia bilitics 

Trade payables 

Other financial liabilities 

As at 31 March 2023 (Audited) 
Financial assets 

Investments 

Loans 

Trade receivables 

Cash and cash equivalents 

Other financial assets 

Finandal liabilities 
Borrowings 

Trade payables 

Lease Liabilities 

Other financial liabilities 

As at 
30 September 2023 31 March 2023 

(Unaudited) (Audited) 

223.43 207.17 

Fair Value Amortised cost 
Through Profit 

and Loss 
(FVTPL) 

3,991.98 

1,602.20 

0.10 

2,568.84 

4,998.97 

92.72 

48.96 

230.46 

8,528.26 

529.43 

789.12 

0.10 

2,312.07 

5,375.85 

460.71 

47.01 

49.00 

824.83 

7,723.61 

827.01 

(i) The management assessed that the balance of cash and cash equivalents, bank balances, trade and other receivables, trade and other 
payables, and other current financial assets and other current financial liabilities approximate their fair values largely due to the sho1t
term maturities of these instruments, and 

(ii) In respect of the balance of non-current financial assets and liabilities in the nature of loans and borrowings, the management has 
assessed the carrying value of these assets and liabilities approximates to the fair value mainly due to the interest rates which are at the 
market rate or linked to the market rate, as the case maybe. 

(iii) Valuation technique used to determine fair value 

The fair value of the financials assets and liabilities is reported at the amount at which the instrument could be exchanged in a current 
transaction between willing parties other than in a forced or liquidation sale. The following methods and assumptions were used to 
estimate the fair values 

(a) The use of directly observable unquoted prices received from tl1e respective mutual funds. 

(iv) Fair value hierarchy: 

Financial assets and financial liabilities measured at fair value in tl1e balance sheet are grouped into three levels of a fair value hierarchy. 
The three Levels are defined based in the observability of significant inputs to the measurement, as follows: 
Level 1: Quoted prices (unadjusted) in active markets for identical assets or liabilities. 
Level 2: Inputs other tllan quoted prices included witllin Level 1 tllat are observable for the asset or liability, eitller directly or indirectly 
Level 3: Unobservable inputs for the asset or liability. 
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9 Fair value hierarchy of financial assets and financial liabilities (continued): 

The following table shows the Levels within the hierarchy of financial assets and liabilities measured at fair value on a recurring basis at 
30 September 2023 and 31 March 2023: 

Quantitative disclosures of fair value measurement hierarchy for assets as at 30 September 2023: 

Particulars Level 1 Level 2 Level 3 Total 
Financial assets measured at FVTPL 

Investments in unquoted mutual funds 3,991.98 3,991.98 

Quantitative disclosures of fair value measurement hierarchy for assets as at 31 March 2023: 

Particulars Level 1 Level 2 Level3 Total 
Financial assets measured at FVTPL 

Investments in unquoted mutual funds 

10 Related party disclosures 

(a) Names of the related parties and nature of relationship 

Names of related parties 

Greater Than Educational Technologies Private Limited (GTET) 

Puneet Kothapa 

Sindhura Ponguru 

Sambashiva Sastry Kambhampati 

Ponguru Sharani 

Ravi Teja Ganta 

Ponguru Indira 

Ponguru Narayana 

Ponguru Ramadevi 

Narayana Educational Society (NES) 

Green Ivy Ventures Private Limited (GlVPL) 

Rama Narayana Education Trust (RNET) 

Narayana Educational Trust (NELT) 

Narayana Education Trust (NET) 

Greatest Common Factor Private Limited 

(b) Transactions with related parties 

Narayana Educational Society 

Sale of services 

Sale of stock in trade 

Reimbursement of expenditure 

Collections made on behalf of the Company 

Collection on behalf of NES 

Expenditure incurred on behalf of the Company 

Building advance transferred by NES 

MSA deposits repaid 

Narayana Education Trust 

Sale of services 

Sale of stock-in-trade 

Collections made on behalf of the Company 

Loans received 

Greater Than Educational Technologies Private Limited 

Investment in equity shares 

Expense incurred on behalf of GTET 

Transfer of N Learn module at book value** 

1,602.20 1,602.20 

Nature of relationship 

\'(/holly owned subsidiary 

Key Managerial Personnel (KMP') 

Shareholder with significant influence 

Relative of the above shareholder 

Relative of the KMP 

Entities in which a KMP has significant influence 

For the six months period ended 
30 September 

2023 2022 

(Unaudited) (Unaudited) 

5,917.74 4,775.13 
175.36 195.73 

146.48 

1,590.04 1,785.43 

629.03 

230.39 167.91 

11.11 2.49 

1,039.70 

136.85 118.02 

4.60 3.69 

56.11 64.94 

150.90 

0.10 

2.42 

~Nil 
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10 Related party disclosures (continued) 

(b) Transactions with related parties (continued) 

Narayana Educational Tmst 
Sale of services 

Sale of stock-in-trade 

Reimbursement of expenditure 

Collections made on behalf of the NELT 

Collections made on behalf of the Company 

Rama Narayana Education Trust 
Amount collected on behalf of RNET 

.Advance Received 

Green Ivy Ventures Private Limited 
Rent 

Interest free loans given 

,\dvance transferred 

Sindhura Ponguru 

Remuneration* 

Rent 

Ponguru Sharani 
Remuneration* 

Rent 

Salary advance 

Rental Deposit Given 

Sambashiva Sastry Kambhampati 
Remuneration* 

Salary advance 

Remuneration* 
Ravi Teja Ganta 

Puneet Kothapa 

Ponguru Indira 
Rent 

Rental Deposit Given 

Rental expense 

Ponguru Narayana 

Ponguru Ramadevi 

* Excludes contribution to defined contribution plan and provision made for defined benefit plan. 

For the six months period ended 
30 September 

2023 2022 
(Unaudited) 

210.53 

2.23 

44.42 

12.43 

3.42 

17.50 

44.15 

25.00 

3.75 

4.26 

4.56 

1.05 

0.60 

4.55 

3.50 

3.14 

6.75 

1.91 

0.30 

16.17 

25.47 

(Unaudited) 

146.60 

0.59 
19.31 

29.08 

4.77 

9.44 

42.05 

60.00 

3.75 

4.06 

3.75 

0.90 

3.20 

2.80 

3.75 

1.82 

15.40 

14.79 

**During the period, managment has transferred, without consideration, its intellectual property rights in the Software Application viz 
"N-learn" to its newly incorporated wholly owned subsidiary. Management has assessed that the transfer is exempted under the relevant 
provisions of the Income Tax Act, 1961 and rules thereunder and is also assessed that it would comply with continuing obligations 
applicable to avail the exemption. 
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10 Related party disclosures (continued) 

(c) Balances receivable/(payable) 

Narayana Educational Society 
Narayana Education Trust 
Rama Narayana Education Trust 
Narayana Educational Trust 
Green Ivy Ventures Private Limited 
Greater Than Educational Technologies Private Limited 
Puneet Kothapa 
Ponguru Sindhura 
Ponguru Sharani 
Ravi Teja Ganta 
Ponguru Ramadevi 
Ponguru Narayana 
Ponguru Indira 
Sambashiva Sastry Kambhampati 

As at 
30 September 2023 31 March 2023 

(Unaudited J\udited 
3,854.99 4,994.96 
(135.20) 15.70 

(42.74) (21.82) 
116.53 (52.85) 
110.68 111.44 

54.32 51.90 
11.10 10.63 
7.66 7.23 
9.87 8.79 
1.74 1.00 

285.97 281.41 
240.56 235.83 
161.90 161.64 

3.50 (0.42) 

(e) Security deposits of ~643.93, ~14.64, H.02 (31 March 2023: ~477.02, ~14.62, ~13.09) pertaining to certain inactive and other buildings 
which are yet to be handed over, the realisability of which have been guaranteed by Narayana Educational Society, Narayana Education 
Trust and Narayana Educational Trust, respectively, in accordance 'with the deed of guarantee duly entered with them. These deposits 
have been recognised at their fair values in accordance with the provisions of Ind AS 109 - Financial Instruments. 

11 Segment reporting 
Management has assessed its reportable segments in accordance with the requirements of Ind AS 108 'Operating Segments' and has 
assessed that the Company has presently only one reportable segment namely "provision of education and education support services". 
Further, the Board of Directors have designated the Managing Director as Chief Operating Decision Maker (CODM'). The Company 
provides all of its services within India and significantly to one customer group and all the non current assets are located in India. The 
Company has considered a1l entities under common control as a single customer in accordance with Ind AS 108. 

During tl1e period ended 30 September 2023, the Company has one group with revenue of ~6,447.30 (30 September 2022: ~5,239.77) 
representing 51.84% (30 September 2022: 58.24%) of tl1e total revenue of the Company. 

12 The earnings per equity share for the quarter and six months period ended 30 September 2023 and 30 September 2022 are not 
annualised. 

13 Subsequent to the balance sheet date, in October 2023 ilie Company became a party to an arrangement, pursuant to which it has 
provided a financial guarantee, in the nature of being a principal debtor to ilie lenders, against a debt amounting to ~11,500 undertaken 
by Silverline Investment and Finance Private Limited ('SIFPL '). Furtl1er, in October 2023, the issued and outstanding CCDS of tl1e 
Company were transferred to Inuganti Business Ventures Private Limited ('IBV') and Highest Common Factor Private Limited ('HCF') 
from the existing shareholders, on existing terms and condition. Further, tl1e Company has also pledged its deposits aggregating to 
~2,000 against the working capital facility obtained by SIFPL subsequent to the balance sheet date. 
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14 Restatement of prior period financials: 

In accordance with the principles of lnd J\S 8, Accounting policies, Changes in Accounting Estimates and Errors and Para -WA of lnd 
,-\S 1, Presentation of Financial Statements, the management has retrospectively restated the previous period condensed interim fmancial 
statements as at 30 September 2022 and for the quarter and six months period ended 30 September 2022, to rectify an error in 
recognition of revenues from sale of uniforms and its related expenses and corresponding tax impact as under: 

Condensed Interim Statement of Profit and Loss for the quarter ended 30 September 2022: 

Particulars Issued 

Revenue from operations 5,305.13 

Expenses 

Purchases of stock-in-trade 839.33 

Profit before exceptional items and tax 1,316.33 

Tax expense 

(a) Current tax 333.59 

Profit for the period 977.24 

Earnings per equity share (EPES) 

Basic (In absolute~ terms) 2.25 

Diluted (In absolute ~ terms) 2.25 

Adjustments 

261.60 

84.00 

177.60 

44.70 

132.90 

0.31 

0.31 

Restated 

5,566.73 

923.33 

1,493.93 

378.29 

1,110.14 

2.55 

2.55 

Condensed Interim Statement of Profit and Loss for the six months period ended 30 September 2022: 

Particulars 

Revenue from operations 

Expenses 

Purchases of stock-in-trade 

Profit before exceptional items and tax 

Tax expense 
(a) Current tax • 

Profit for the period 

Earnings per equity share (EPES) 

Basic EPES (In absolute ~ terms) 

Diluted EPES (In absolute~ terms) 

This is the summary of significant accounting policies and 
other explanatory information referred to in our review report 
of even date. 

For Walker Chandiok & Co LLP 

Fir 001076N/N500013 

Partner 
Membership No.: 207660 

Issued Adjustments 

8,735.14 261.60 

1,392.61 84.00 

1,002.61 177.60 

333.59 44.70 

742.27 132.90 

1.71 0.31 

1.71 0.31 

Fo.r and on behalf of the Board of Directors of 

NS~:imen< Smioes Pri'"'\t~d 

Puneet Kothapa Si~ a Ponguru 
Managing Director & CEO Director 

Restated 

8,996.74 

1,476.61 

1,180.21 

378.29 

875.17 

2.01 

2.01 
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